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HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Habeco — Hai Phong Joint Stock Company (hereinafter referred to as the
“Company”) presents its Report and the Company’s financial statements for the financial year ended 31
December 2025.

Overview

Habeco — Hai Phong Joint Stock Company was established in accordance with the Business
Registration Certificate No. 0203003491 dated 24 September 2007 and the 6th amended Certificate
dated 03 October 2025 issued by the Department of Planning and Investment of Hai Phong City.

The main operations of the Company are: Production and trading of beer products, road freight
transportation, warehousing and storage of goods, and cargo loading and unloading services.

The Company's head office is located at Xuan Ang Village, An Lao Commune, Hai Phong City.

Subsequent Events After the Reporting Date

There were no material events occurring after the date of the financial statements that require
adjustment to or disclosure in the financial statements.

The Board of Directors, the Board of Management and the Supervisory Board during the year
and as at the date of this report are as follows:

Board of Directors
Mr. Pham Anh Tuan Chairman
Mr. Tran Van Trung Member

Ms. Quach Thi Thu Huyen Member
Mr. Nguyen Hoang Giang Member

Board of Management

Mr. Nguyen Hoang Giang Director
Mr. Pham Thai Hung Deputy Director

Board of Supervisors

Ms. Bui Thi Huyen Head of the Board
Mr. Nguyen Nhu Khue Member
Ms. Vu Thi Luyen Member
Ms. Nguyen Thi Anh Dao Member

The legal representative during the year and as at the date of this Report

Mr. Pham Anh Tuan Chairman of the Board of Directors
Mr. Nguyen Hoang Giang Director
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HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City

REPORT OF THE BOARD OF MANAGEMENT (CONTINUED)

AUDITOR

NVA Auditing Company Limited audited the Company’s financial statements for the year 2025.

Statement of the Board of Management’ responsibility for the financial statements

The Board of Management of the Company is responsible for the preparation of the financial statements
which present fairly and truly the operating situation, the income statement and the cash flows of the
Company during the year. During the preparation of the financial statements, the Board of Management
of the Company commits that it has complied with the following requirements:

»  Selecting appropriate accounting policies and applying them consistently;
»  Making reasonable and prudent judgments and estimates;

* Preparing and presenting the financial statements in accordance with applicable accounting
standards, accounting regulations, and prevailing legal requirements;

*  Preparing the financial statements on a going concern basis unless it is inappropriate to presume
that the Company will continue its operations.

= Establishing and maintaining an effective internal control system to minimize the risk of material
misstatements caused by fraud or error in the preparation and presentation of the financial
statements.

The Board of Management ensures that the accounting books are properly maintained to reflect the
Company’s financial position with reasonable accuracy at any given time and that the financial
statements comply with the prevailing regulations of the State. The Board of Management is also
responsible for safeguarding the Company’s assets and for taking appropriate measures to prevent and
detect fraud and other irregularities.

The Board of Management of the Company approves and commits that the accompanying financial
statements present fairly and truly the financial position of the Company as at 31/12/2025, as well as the
income statement and cash flows for the financial year then ended, in accordance with Vietnamese
accounting standards and accounting regime and in compliance with the relevant current regulations.

dyen Hoang Giang
Director

Hai Phong, 05 March 2026
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NVA AUDITING COMPANY LIMITED Email: nva@nva.com.vn

N CONG TY TNHH KIEM TOAN NVA Tel :(028) 3910 3908 - (028) 3910 6162
S6 196 Vi Tong Phan, Phudng Binh Trung, TR HCM

Web : www.nva.com.vn

AUDIT AND ASSURANCE

No : 01.07.1.2/25/BCTC/NVA

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders, the Board of Directors, and the Management
Habeco — Hai Phong Joint Stock Company

We have audited the accompanying financial statements of Habeco — Hai Phong Joint Stock Company,
prepared on 05 March 2026, from page 06 to page 34, comprising the balance sheet as at 31 December
2025, the income statement, the cash flow statement for the financial year then ended, and the notes to
the financial statements.

Responsibilities of the Board of Management

The Board of Management of the Company is responsible for the preparation and fair presentation of
the Company’s financial statements in accordance with Vietnamese accounting standards, the
Vietnamese enterprise accounting regime and relevant legal regulations relating to the preparation and
presentation of financial statements, and is responsible for internal control as determined by the Board
of Management as necessary to ensure that the preparation and presentation of the financial statements
are free from material misstatement, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the Company’s financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditor’s Conclusion

In our opinion, the financial statements present fairly and truly, in all material respects, the financial
position of Habeco — Hai Phong Joint Stock Company as at 31/12/2025, as well as the income statement
and the cash flows for the financial year then ended, in accordance with Vietnamese accounting
standards, Vietnamese enterprise accounting regime and the relevant legal regulations relating to the
preparation and presentation of financial statements.




Other Matter

The financial statements for the financial year ended 31 December 2024 were audited by another audit
firm. The independent auditors’ report number 1507.01.02/2024/BCTC-NVT2 dated 12 March 2025

expressed an unqualified opinion.

eral Director AudM
Nguyen Chi Thanh
uditor’s Certificate No: 1732-2023-152-1 Auditor’s Certificate No: 2819-2024-152-1

Ho Chi Minh City, € March 2026




HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City

FINANCIAL STATEMENTS
BALANCE SHEET
As at 31 December 2025

Unit: VND

ASSETS Code | Note End of year | Beginning of year

A . CURRENT ASSETS 100 189,866,956,051 193,728,633,674
I. Cash and cash equivalents 110 V.1 46,598,898,551 107,106,532,674
1. Cash 111 598,898,551 3,106,532,674
2. Cash equivalents 112 46,000,000,000 104,000,000,000
II. Short-term financial investment 120 54,000,000,000 -
1. Investments held to maturity dates 123 V.2 54,000,000,000 -
I11. Short-term accounts receivable 130 57,417,794,394 61,192,943,583
1. Receivable from customers 131 V.3 56,858,198,140 58,765,756,411
2. Short-term prepayments to suppliers 132 1,762,509 113,483,465
3. Other receivable 136 V.4 557,833,745 2,313,703,707
IV. Inventories 140 V.5 31,826,935,421 25,403,847,951
1. Inventories 141 31,826,935,421 25,403,847,951
V. Other current assets 150 23,327,685 25,309,466
1. Short-term prepaid expenses 151 V.6 23,327,685 25,309,466
B. LONG-TERM ASSETS 200 77,533,259,888 100,607,736,322
1. Long-term accounts receivable 210 - =
I1. Fixed assets 220 64,565,382,227 89,833,950,836
1. Tangible assets 221 V.8 64,080,427,388 89,833,950,836
- Historical costs 222 457,221,883,913 | 457,083,883,913

- Accumulated depreciation (*) 223 (393,141,456,525) | (367,249,933,077)

2. Intangible assets 227 V.9 484,954,839 -
- Historical costs 228 486,000,000 -

- Accumulated depreciation (*) 229 (1,045,161) -
II1. Investment property 230 - -
IV. Long-term assets in progress 240 152,107,666 146,341,000
1. Construction in progress 242 V.7 152,107,666 146,341,000
V. Long-term financial investment 250 - -
VI. Other long-term assets 260 12,815,769,995 10,627,444,486
1. Long-term prepaid expenses 261 V.6 12,815,769,995 10,627,444,486
TOTAL ASSETS 270 267,400,215,939 |  294,336,369,996
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HABECO - HAI PHONG JOINT STOCK COMPANY

Address: Xuan Ang Village, An Lao Commune, Hai Phong City

FINANCIAL STATEMENTS

BALANCE SHEET (continued)

As at 31 December 2025

Unit: VND
CAPITAL SOURCES Code | Note End of year | Beginning of year
A. LIABILITIES 300 96,303,785,893 124,464,688,485
I. Current liabilities 310 96,303,785,893 124,464,688,485
1. Short-term payable to suppliers 311 V.10 33,373,726,992 34,282,223,045
2. Taxes and other obligations to the State 313 V.11 38,890,966,903 39,365,408,600
Budget
3. Payable to employees 314 3,844,230,312 3,220,386,401
4. Short-term accrued expenses 315 V.12 92,131,507 56,613,762
5. Other payable 319 V.13 739,840,889 1,081,119,384
6. Short-term financial leasehold loans and | 320 V.14 16,400,000,000 43,050,049,043
debts
7. Bonus and welfare funds 322 2,962,889,290 3,408,888,250
II. Long-term liabilities 330 - -
B. OWNER'S EQUITY 400 171,096,430,046 169,871,681,511
I. Owner's equity 410 V.15 171,096,430,046 169,871,681,511
1. Owner's contribution capital 411 160,000,000,000 160,000,000,000
- Common shares with voting right 411a 160,000,000,000 160,000,000,000
- Preferred shares 411b - -
2. Development investment fund 418 3,710,297,140 3,710,297,140
3. Retained profit after tax 421 7,386,132,906 6,161,384,371
- Retained profit after tax accumulated 421a 4,561,384,371 6,004,583,481
by the end of the previous period
- Retained profit after tax of the current | 421b 2,824,748,535 156,800,890
period
I1. Other sources and funds 430 - -
TOTAL CAPITAL SOURCES 440 267,400,215,939 294,336,369,996
Prepared by Chief Accountant

1 I

1

Dao Van Thanh

Hai Phong, 05 March 2026
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HABECO — HAI PHONG JOINT STOCK COMPANY

Address: Xuan Ang Village, An Lao Commune, Hai Phong City

FINANCIAL STATEMENTS
INCOME STATEMENT
Year 2025
Unit: VND
ITEMS Code | Note Current year Previous year
1. Revenue from sale of goods and 01 VI.1 | 251,654,960,064 | 245,805,228,803
rendering services

2. Deductions 02 - -
3. Net sales 10 251,654,960,064 | 245,805,228,803
4. Costs of goods sold and services 11 V1.2 241,893,170,529 | 237,645,137,223

rendered
5. Gross profit 20 9,761,789,535 8,160,091,580
6. Financial income 21 VL3 2,927,812,927 1,023,534,039
7. Financial expenses 22 V14 257,434,259 165,583,487
In which: Loan interest expenses 23 257,434,259 165,583,487
8. Selling expenses 25 V1.6 774,912,238 873,599,005
9. General administration expenses 26 V1.7 9,184,659,271 8,890,855,801
10. Net operating profit 30 2,472,596,694 (746,412,674)
11. Other income 31 VL5 1,316,170,574 1,361,299,052
12. Other expense 32 VL5 157,690,540 273,921,599
13. Other profit 40 1,158,480,034 1,087,377,453
14. Profit before tax 50 3,631,076,728 340,964,779
15. Current corporate income tax expense 51 VL9 806,328,193 184,163,889
16. Deferred corporate income tax 52 - -

expenses

17. Profit after corporate income tax 60 2,824,748,535 156,800,890
18. Earning per share 70 VIL.10 177 10
19. Diluted earning per share 71 VIL.10 177 10

Prepared by

Wl

Dao Van Thanh

Hai Phong, 05 March 2026

Chief Accounm
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City

FINANCIAL STATEMENTS
CASH FLOW STATEMENT
(Under indirect method)
Year 2025
Unit: VND
ITEMS Code | Note Current year Previous year
I. Cash flows from operating activities
1. Profit before tax 01 3,631,076,728 340,964,779
2. Adjustments
- Depreciation of fixed assets and 02 25,892,568,609 25,889,238,626
investment property
- Provisions 03 - -
- Gain and loss from exchange rate 04 - -
differences due to reevaluate monetary
items  denominated in  foreign
currencies
- Gains and losses from investing 05 (2,927,812,927) (1,023,534,039)
activities
- Interest expenses 06 257,434,259 165,583,487
- Other adjustments 07 - -
3. Profits from business activities before 08 26,853,266,669 25,372,252,853
changing working capital
- Increase or decrease in receivables 09 3,775,149,189 9,575,643,023
- Increase or decrease in inventory 10 (6,423,087,470) 2,704,842,539
- Increase or decrease in payables 11 (1,642,536,638) 20,473,687,868
- Increase or decrease in advancements 12 (2,186,343,728) 3,926,507,939
- Increase or decrease in trading 13 - -
securities
- Interest paid 14 (301,916,514) (162,312,854)
- Corporate income tax paid 15 (184,163,889) (383,587,472)
- Other revenues from business activities 16 7,020,000 5,400,000
- Other expenses for business activities 17 (453,018,960) (198,850,000)
Net cash flows from operating activities 20 19,444,368,659 61,313,583,896
I1. Cash flows from investing activities
1. Purchases and construction of fixed 21 (629,766,666) (889,536,291)
assets and other long-term assets
2. Gains from disposal and liquidation of 22 - -
and other long-term assets
3. Loans given and purchases of debt 23 (99,000,000,000) -
instruments of other entities
4. Recovery of loan given and disposals 24 45,000,000,000 -
debt instruments of other entities
5. Investments in other entities 25 - =
6. Withdrawals of investments in other 26 - -
entities
7. Receipts of loans given, dividends and 27 2,927,812,927 1,023,534,039
profit shared
Net cash flows from investing activities 30 (51,701,953,739) 133,997,748
9
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

CASH FLOW STATEMENT (continued)

(Under indirect method)
Year 2025
Unit: VND
ITEMS Code | Note Current year Previous year
I11. Cash flows from financial
activities
1. Gains from stock issuance and 31 - -
capital contributions from
shareholders
2. Repayments of capital contributions 32 - -
to owners and re-purchase of stocks
already issued
3. Receipts from loans 33 84,065,609,608 116,797,231,499
4. Payment of loan principal 34 (110,715,658,651) | (106,761,208,394)
5. Payment of financial lease debts 35 - -
6. Dividends and profit shared to the 36 (1,600,000,000) -
owners
Net cash flows from financial activitites 40 (28,250,049,043) 10,036,023,105
Net cash flows during the year 50 (60,507,634,123) 71,483,604,749
Beginning cash and cash equivalents 60 107,106,532,674 35,622,927,925
Effects of fluctuations in foreign 61 - -
exchange rates
Ending cash and cash equivalents 70 V.1 46,598,898,551 107,106,532,674
Prepared by Chief Accountant
/’EVV / /m
Dao Van Thanh Nguyen Thi Huong Giang guyen Hoang Giang

Hai Phong, 05 March 2026
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

1L

NOTES TO THE FINANCIAL STATEMENTS
Year 2025

Characteristics of the Company’s Operations

Form of Ownership

Habeco — Hai Phong Joint Stock Company was established in accordance with the Business
Registration Certificate No. 0203003491 dated 24 September 2007 and the 6th amended
Certificate dated 03 October 2025 issued by the Department of Planning and Investment of Hai
Phong City.

The Company's head office is located at Xuan Ang Village, An Lao Commune, Hai Phong City.

Business lines

The Company’s business line is manufacturing and trading

Business activities

The main operations of the Company are: Production and trading of beer products, road freight
transportation, warehousing and storage of goods, and cargo loading and unloading services
Normal Operating Cycle

The business cycle is 12 months

Corporate structure

The number of the Company’s employees as at 31/12/2025 is: 72 employees (as at 01 January
2025: 76 employees)

The Company does not have any investments in subsidiaries, joint ventures, or associates, and
also does not have any dependent accounting units as at the end of the accounting period for
preparation of the financial statements.

Statement on comparability of information in the financial statements

During the year, the Company had no changes in accounting policies compared to the previous
year; therefore, there was no impact on the comparability of the information presented in the
financial statements.

FINANCIAL YEAR AND ACCOUNTING CURRENCY

Financial year

The Company’s financial year starts on 01 January and ends on 31 December each year.

11
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HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

IIIL.

IV.

Accounting currency

The accounting currency used in bookkeeping is Vietnam Dong (VND)

APPLICABLE ACCOUNTING STANDARDS AND REGIME

Applicable accounting regime

The Company applies the Enterprise Accounting Regime in accordance with Circular No.
200/2014/TT-BTC dated 22 December 2014 and Circular No. 53/2016/TT-BTC dated 21 March
2016 amending and supplementing Circular No. 200/2014/TT-BTC issued by the Ministry of
Finance.

Statement on compliance with accounting standards and regime

The Company has applied Vietnamese Accounting Standards and the issued implementation
guidance documents. The financial statements are prepared and presented in full compliance with
the provisions of each standard, guiding circulars, and the applicable accounting regime.

APPLIED ACCOUNTING POLICIES

Recognition principles for cash and cash equivalents

Cash includes cash on hand, demand deposits at banks, and monetary gold used as a store of value,
excluding gold classified as inventories used as raw materials for production or goods for sale.

Cash equivalents are short-term investments with a maturity of no more than 3 months from the
date of purchase, which are readily convertible into known amounts of cash and subject to an
insignificant risk of changes in value.

Recognition principles for financial investments
Held-to-maturity investments

Held-to-maturity investments include investments that the Company has the intention and ability
to hold to maturity. Held-to-maturity investments comprise: term deposits at banks (including
promissory notes and bills), bonds, redeemable preferred shares that the issuer is required to buy
back at a specific time in the future, and other held-to-maturity investments.

Held-to-maturity investments are recognized from the purchase date and initially measured at
purchase price plus transaction-related costs. Interest income from held-to-maturity investments
after the purchase date is recognized in the Statement of Income on an accrual basis. Interest
received prior to the Company’s holding is deducted from the carrying amount at the purchase
date.

12




HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

Provision for impairment of held-to-maturity investments is made when there is conclusive
evidence that part or all of the investment may not be recoverable; such provision is recognized in
finance expenses for the period.

Recognition principles for trade receivables and other receivables
Receivables are presented at carrying amount less provision for doubtful debts.

The classification of receivables as trade receivables or other receivables is based on the following
principles:

- Trade receivables reflect receivables of a commercial nature arising from transactions, including
amounts receivable from entrusted export sales.

- Other receivables reflect non-commercial receivables not related to sale and purchase
transactions.

Provision for doubtful debts represents the value of receivables the Company expects to be
potentially unrecoverable as at the end of the accounting period. Increases or decreases in
provision balances are recognized in general and administrative expenses in the Statement of
Income.

Receivables are presented as short-term or long-term based on the remaining term of such
receivables.

Recognition principles for inventories

Inventories are measured at the lower of cost and net realizable value.
Cost of inventories is determined as follows:

e Raw materials and merchandise: including purchase cost and directly related expenses
incurred to bring the inventories to their current location and condition.

e Finished goods: including cost of direct materials, direct labor, and attributable manufacturing
overheads allocated on a normal operating capacity basis.

e Work in progress: including cost of direct materials, direct labor, and manufacturing
overheads.

Net realizable value is the estimated selling price of inventories at the end of period less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories are valued using the weighted average method and accounted for under the perpetual
method.

Provision for inventory devaluation is made for each inventory item whose cost is higher than its
net realizable value. For unfinished service provision, the provision is calculated for each type of
service with a separate pricing. Increases or decreases in the provision balance for inventory
devaluation to be made at the end of the financial year are recognized in cost of goods sold.

13

)

o B



HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

5. Recognition and depreciation principles for tangible and intangible fixed assets

Fixed assets are presented at cost less accumulated depreciation. The historical cost of fixed assets
includes all costs incurred by the Company to bring the assets to the condition and location
necessary for their intended use. Subsequent expenditures are only capitalized if it is certain that
they will bring additional future economic benefits from the use of the asset. Expenses that do not
meet this condition are recognized in production and business expenses in the period.

When a fixed asset is sold or disposed of, its original cost and accumulated depreciation are
derecognized, and the resulting gain or loss is recognized in income or expenses of the period.

Depreciation of fixed assets is calculated using the straight-line method. The estimated useful
lives are as follows:

Useful life (years)
Asset category Current year Previous year
Buildings and structures 05-50 05-50
Machinery and equipment 05-15 05-15
Means of transportation 06-10 06-10
Office equipment and tools 03-08 03-08

The historical cost and useful life of fixed assets are determined in accordance with Circular No.
45/2013/TT-BTC dated 25 April 2013 of the Ministry of Finance guiding the regime on
management, use, and depreciation of fixed assets, and other applicable regulations.

6. Recognition and allocation principles for prepaid expenses

Prepaid expenses that relate solely to production and business expenses within the period are
recognized as short-term prepaid expenses and charged to production and business expenses in the
period.

The calculation and allocation of long-term prepaid expenses into production and business
expenses of each accounting period are based on the nature and magnitude of each type of
expense to select an appropriate method and allocation basis. Prepaid expenses are amortized into
production and business expenses using the straight-line method.

7. Recognition principles for payables and accrued expenses

Payables and accrued expenses are recognized for the amounts expected to be paid in the future
for goods and services already received. Accrued expenses are recognized based on reasonable
estimates of the payable amounts.

The classification of payables into payables to suppliers and other payables is made based on the
following principles:

- Payables to suppliers represent amounts payable of a commercial nature arising from
transactions for the purchase of goods, services, and assets where the supplier is an entity
independent from the Company, including amounts payable related to imports through entrusted
importers.

14

% HHN >



HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

- Accrued expenses reflect amounts payable for goods and services received from suppliers or
already provided to customers but not yet paid due to the absence of invoices or insufficient
accounting documentation, as well as amounts payable to employees for unused leave and accrued
production and business expenses.

- Other payables reflect non-commercial amounts payable that are not related to the purchase, sale,
or provision of goods and services.

8.  Accounting policies for recognition of borrowings and finance leases

The Company is required to monitor in detail the maturity of borrowings and finance lease
liabilities. Liabilities with repayment terms of more than 12 months from the reporting date of the
Financial Statements are presented as long-term borrowings and finance lease liabilities.
Liabilities due within 12 months from the end of the accounting period for which the Financial
Statements are prepared are presented as short-term borrowings and finance lease liabilities to
enable payment planning.

For finance lease liabilities, the total lease liabilities recorded on the credit side of account 341
represent the total amount payable, calculated as the present value of minimum lease payments or
the fair value of the leased asset.

Borrowings and liabilities denominated in foreign currencies must be converted into the
accounting currency using the actual exchange rate at the time of transaction;

- When repaying foreign currency borrowings or loans, the debit of account 341 is converted using
the actual book exchange rate specifically identified for each counterpart;

- When preparing the Financial Statements, outstanding balances of borrowings and finance lease
liabilities in foreign currencies must be revalued using the actual exchange rate at the reporting
date of the Financial Statements;

- Foreign exchange differences arising from the settlement and year-end revaluation of borrowings
and finance lease liabilities in foreign currencies are recorded in financial income or financial
expenses

9.  Recognition principle for owners’ equity
Contributed capital from owners

Owners’ contributed capital is recognized based on the actual amount contributed by the owners.

Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriating funds in
accordance with the Company’s Charter and relevant laws and regulations, and as approved by the
General Meeting of Shareholders.

Profit distribution to shareholders considers non-cash items included in undistributed post-tax
profits that may affect cash flows and the Company’s ability to pay dividends, such as gains from
revaluation of assets contributed as capital, gains from revaluation of monetary items, financial
instruments, and other non-monetary items

15




HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

10.

Dividends payable to shareholders are recognized as liabilities in the Company’s Balance Sheet
after the issuance of resolutions of the Annual General Meeting of Shareholders, resolutions of the
Board of Management, and the ex-dividend date announcement by the Vietnam Securities
Depository.

Other funds

Other funds are appropriated and utilized in accordance with the Company’s Charter and
resolutions approved annually by the General Meeting of Shareholders.

Recognition principle for revenue and income

Revenue is recognized when the Company is likely to receive economic benefits and such benefits
can be reliably measured. Revenue is measured at the fair value of the consideration received or
receivable, net of trade discounts, sales returns, and allowances. In addition, the following specific
conditions must also be satisfied before revenue is recognized:

Revenue from sale of goods and finished products

Revenue from sale of goods and finished products is recognized when all of the following
conditions are simultaneously satisfied:

- The significant risks and rewards of ownership of the products or goods have been transferred to
the buyer;

- The Company no longer retains control over the goods as an owner or exercises control over the
goods;

- Revenue can be measured reliably. Where the contract allows the buyer to return the purchased
products or goods under specific conditions, revenue is recognized only when such specific
conditions no longer exist and the buyer no longer has the right to return the products or goods
(except where goods are returned in exchange for other goods or services);

- The Company has received or will receive the economic benefits from the sale transaction;
- The costs related to the sale transaction can be determined.

Revenue from provision of services

Revenue from provision of services is recognized when the outcome of the transaction can be
measured reliably. Where the service provision relates to multiple periods, revenue is recognized
in the period based on the stage of completion at the end of the accounting period. The outcome of
the service transaction is determined when the following conditions are satisfied:

- Revenue can be measured reliably. Where the contract allows the buyer to return the purchased
service under specific conditions, revenue is recognized only when such specific conditions no
longer exist and the buyer no longer has the right to return the service.

- It is probable that the economic benefits associated with the transaction will flow to the
Company;

- The stage of completion of the transaction at the end of the financial year can be measured

reliably;
- The costs incurred for the transaction and the costs to complete the service transaction can be

measured reliably.
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

11.

Interest income

Interest income is recognized on an accrual basis, determined based on the balance of the deposit
accounts and the effective interest rates for each period.

Dividends and distributed profits

Dividends and distributed profits are recognized when the Company is entitled to receive such
dividends or profits from its equity investments. Dividends received in the form of shares are only
tracked in terms of the increased number of shares, without recognizing the value of shares
received.

Sales deductions

This item reflects amounts that are deducted from revenue from sales of goods and provision of
services arising during the period, including: trade discounts, sales returns, and reductions. This
account does not reflect taxes deductible from revenue such as value added tax on output
calculated using the direct method

Sales revenue deductions are made as follows:

- Trade discounts, sales reductions, and sales returns arising in the same period as the sale of
products, goods, and services are deducted from the revenue of the period in which they arise;

- In case the products, goods, or services were sold in previous periods but commercial discounts,
sales returns, or sales allowances arise in subsequent periods, the Company shall reduce revenue
in accordance with the following principle:

+ If the products, goods, or services sold in previous periods are subject to discounts, commercial
discounts, or returns arising before the date of issuance of the separate financial statements, the
accountant shall consider this as an adjusting event after the balance sheet date, and reduce
revenue in the financial statements of the reporting period (previous period).

+ If the products, goods, or services are subject to discounts, commercial discounts, or returns
after the date of issuance of the financial statements, the Company shall reduce revenue in the
period in which such events arise (subsequent period).

Principles for Recognition of Cost of Goods Sold

Cost of goods sold is recognized in accordance with the revenue generated during the period and
in compliance with the prudence principle.

For direct material costs consumed in excess of normal levels, labor costs, and manufacturing
overheads that are not allocated into the value of finished goods inventories, such costs shall be
immediately recognized into cost of goods sold (after deducting any compensation, if any), even
when the products or goods have not yet been determined as sold.

Provisions for inventory devaluation are recognized into cost of goods sold based on the quantity
of inventories and the difference between the net realizable value being lower than the original
cost of inventories. When determining the volume of inventories subject to devaluation provision,
the accountant must exclude the volume of inventories that have been contracted for sale (with net
realizable value not lower than the carrying value) but not yet delivered to customers, provided
that there is sufficient evidence indicating that the customer will not cancel the contract.
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HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

12.

13.

14.

15.

Principles for Recognition of Selling Expenses and General and Administrative Expenses

Selling expenses reflect actual costs incurred during the process of selling products, goods, and
providing services, including expenses for product promotion, advertising, sales commission,
product warranty (excluding construction activities), preservation, packaging, transportation,...

General and administrative expenses reflect the Company’s general management expenses,
including expenses for salaries of administrative staff (salaries, wages, allowances, etc.); social
insurance, health insurance, union dues, and unemployment insurance for administrative
employees; office material costs, tools and instruments, depreciation of fixed assets used for
administration; land rental, business license tax; provisions for doubtful debts; outsourced services
(electricity, water, telephone, fax, property insurance, fire insurance, etc.); and other cash expenses
(hospitality, customer conferences...).

Principles for the Recognition of Corporate Income Tax Expenses

Corporate income tax expense recognized in the income statement includes current corporate
income tax expense and deferred corporate income tax expense

Current corporate income tax expense is determined based on taxable income and the applicable
corporate income tax rate for the current year.

Segment Reporting
Segment reporting includes segments by business line or by geographical area.

Business segment: A distinguishable component of the Company that engages in providing
individual products or services, or a group of related products or services, and is subject to risks
and returns that are different from those of other business segments.

Geographical segment: A distinguishable component of the Company that engages in providing
products or services within a specific economic environment and is subject to risks and returns that
are different from those of components operating in other economic environments.

Financial Instruments
Financial Assets
Classification of financial assets

The Company classifies financial assets into the following categories: financial assets at fair value
through profit or loss, held-to-maturity investments, loans and receivables, and available-for-sale
financial assets. The classification of these financial assets depends on the nature and purpose of
the financial asset and is determined at the time of initial recognition.

Financial assets at fair value through profit or loss

Financial assets are classified as measured at fair value through the Income Statement if they are
held for trading or designated as measured at fair value through the Income Statement at initial

recognition.
18




HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

Financial assets are classified as held for trading if:

e They are acquired or incurred principally for the purpose of selling or repurchasing in the
near term;

e The Company has the intention to hold them for short-term profit;

o They are derivative financial instruments (except for derivative financial instruments that are
designated as a financial guarantee contract or an effective hedging instrument).

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and fixed maturities that the Company has the intention and ability to hold to maturity

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market..

Initial carrying value of financial assets

Financial assets are recognized on the trade date and derecognized on the settlement date. At
initial recognition, financial assets are measured at purchase price/issue cost plus directly
attributable transaction costs.

Financial liabilities

The Company classifies financial liabilities into the following categories: financial liabilities
measured at fair value through the Income Statement, and financial liabilities measured at
amortized cost. The classification of financial liabilities depends on the nature and purpose of the
financial liability and is determined at the time of initial recognition.

Financial liabilities measured at fair value through the Income Statement

Financial liabilities are classified as measured at fair value through the Income Statement if they
are held for trading or designated as measured at fair value through the Income Statement at
initial recognition.

Financial liabilities are classified as held for trading if:
e They are issued or incurred principally for the purpose of repurchasing in the near term;
e The Company has the intention to realize short-term profit;

e They are derivative financial instruments (except for derivative financial instruments that are
designated as a financial guarantee contract or an effective hedging instrument).

Financial liabilities measured at amortized cost

Financial liabilities measured at amortized cost are determined by the initial recognition amount
of the financial liability, minus principal repayments, and adjusted by the cumulative amortization
using the effective interest method of the difference between the initial amount and the maturity
amount, less any reductions (directly or through the use of an allowance account) for impairment
or uncollectibility.
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HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

16.

The effective interest method is a method of calculating the amortized cost of a financial liability
or group of financial liabilities and allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, if appropriate, to the
net carrying amount of the financial liability.

Initial carrying value of financial liabilities

At initial recognition, financial liabilities are measured at issuance value plus transaction costs
that are directly attributable to the issuance of the financial liabilities.

Equity instruments

Equity instruments are contracts that evidence a residual interest in the assets of the Company
after deducting all of its liabilities

Related parties
Parties are considered to be related if one party has the ability to control or exert significant
influence over the other party in making financial and operating policy decisions. Parties are also

considered related if they are subject to common control or common significant influence.

In considering related party relationships, the substance of the relationship is given more
importance than the legal form.

Transactions with related parties are disclosed in Note VII.2

ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE BALANCE
SHEET

Cash and cash equivalents

End of year Beginning of year
VND VND
Cash in banks 598,898,551 3,106,532,674
. Cash equivalents 46,000,000,000 104,000,000,000
Total 46,598,898,551 107,106,532,674
Investments held to maturity dates:
End of year Beginning of year
VND VND
Joint Stock Commercial Bank for Investment 54,000,000,000 -
and Development of Vietnam — Trang Tien
Branch
Total 54,000,000,000 -
20




HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City

FINANCIAL STATEMENTS

Notes to the financial statements (continued)

3.

5‘

Receivable from customers

Hanoi Beer Alcohol And Beverage Joint Stock

Corporation
Total

Receivables from related parties — see Note VIL.2

Other short-term receivable

Advance to employees

Receivables from compensation for factory

repair costs
Other receivable

Total

Inventories

Raw materials and
supplies

Tools and instruments
Work in progress
Finished goods
Merchandise

Total

Prepaid expenses

a, Short-term
Other expenses

Total
b, Long-term

Tools, instruments, and repair expenses
Compensation expenses for site clearance

Total

End of year Beginning of year

VND VND

56,858,198,140 58,765,756,411

56,858,198,140 58,765,756,411

End of year Beginning of year

VND VND

73,851 -

- 2,282,423,707

557,759,894 31,280,000

557,833,745 2,313,703,707

End of year Beginning of year

Historical cost Provision Historical cost Provision
13,595,209,195 - 9,980,243,305 -
1,594,137,894 - 1,539,033,096 -
4,869,300,481 - 4,905,651,834 -
11,751,657,392 - 8,978,919,716 -
16,630,459 - - -
31,826,935,421 - 25,403,847,951 -
End of year Beginning of year
VND VND
23,327,685 25,309,466
23,327,685 25,309,466
9,090,427,809 6,785,987,744
3,725,342,186 3,841,456,742
12,815,769,995 10,627,444,486
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

7.

Increase, decrease in tangible fixed assets

Original cost
Beginning of year
Increase during the year
Decrease during the year
End of year

Accumulated depreciation
Beginning of year

Increase during the year
Decrease during the year
End of year

Net book value
Beginning of year
End of year

Historical cost of fully depreciate
The net book value at the end of the year used as collateral for loan

Unit: VND

Buildings and Machinery and Transportation  Office equipment
structures equipment vehicles and tools Total
84,426,671,659 369,498,365,072 3,128,847,182 30,000,000 457,083,883,913
- 138,000,000 - - 138,000,000
84,426,671,659 369,636,365,072 3,128,847,182 30,000,000 457,221,883,913
33,479,640,574 330,615,195,321 3,128,847,182 26,250,000 367,249,933,077
2,260,389,228 23,628,134,220 - 3,000,000 25,891,523,448
35,740,029,802 354,243,329,541 3,128,847,182 29,250,000 393,141,456,525
50,947,031,085 38,883,169,751 - 3,750,000 89,833,950,836
48,686,641,857 15,393,035,531 - 750,000 64,080,427,388

By R .
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HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

10.

Increase, decrease in intangible fixed assets

Original cost
Beginning of year
Increase during the year
Decrease during the year
End of year

Accumulated depreciation
Beginning of year

Increase during the year
Decrease during the year
End of year

Net book value
Beginning of year
End of year

Long-term construction in progress costs

Fire protection and firefighting system

Total

Unit: VND
Computer

software Total
486,000,000 486,000,000
486,000,000 486,000,000
1,045,161 1,045,161
1,045,161 1,045,161
484,954,839 484,954,839

End of year Beginning of year
VND VND
152,107,666 146,341,000
152,107,666 146,341,000

Short-term payable to suppliers

End of year Beginning of year
Value Amount likely Value Amount likely
to be paid to be paid
Hanoi Beer — Alcohol — 23,446,633,510 23,446,633,510 25,3 15,317,861 25,315,317,861
Beverage Joint Stock
Corporation
Viet nam industrial boilers 646,449,866 646,449,866  1,942,926,437 1,942,926,437
company limited
Phu minh hung co.,Itd 1,060,460,573  1,060,460,573 1,373,355,000 1,373,355,000
Vietnam Rice Research and - - 1,125,765,000 1,125,765,000
Development Center — Branch
of Northern Food Corporation
Food ingredient and 1,950,210,000  1,950,210,000 - -
technology Company Limited
Other payables 6,269,973,043  6,269,973,043 4,524,858,747  4,524,858,747
Total 33,373,726,992  33,373,726,992 34,282,223,045 34,282,223,045

Payable to related suppliers — see Note VIIL.2
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

11.

12.

13.

Taxes and other obligations to the State Budget

Beginning of Amount payable Amount paid End of
year during the during the year
VND year year VND
Taxes payable
Value-added tax 4,787,300,147  28,401,879,873  28,412,950,253  4,776,229,767
Special consumption 34,380,933,580 207,902,677,744 208,996,414,792 33,287,196,532
tax
Corporate income tax 184,163,889 806,328,193 184,163,889 806,328,193
Personal income tax 13,010,984 158,266,062 150,064,635 21,212,411
Land tax and land - 670,647,563 670,647,563 -
rental fee
Other taxes - 3,000,000 3,000,000 -
Total 39,365,408,600 237,942,799,435 238,417,241,132 38,890,966,903

Short-term accrued expenses

Accrued interest expenses
Other accrued expenses

Total

Other short-term payables

Trade union fund payable
Other payables

Total

24

End of year Beginning of year
VND VND
12,131,507 56,613,762
80,000,000 -
92,131,507 56,613,762
End of year Beginning of year
VND VND
9,600,420 9,959,220
730,240,469 1,071,160,164
739,840,889 1,081,119,384




HABECO - HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

14. Short-term financial leasehold loans and debts

Unit : VND
End of year Incurred during the period Beginning of year
Value Recoverable Increase Decrease Value Recoverable
amount amount
Short-term loans 16,400,000,000  16,400,000,000  84,065,609,608 110,715,658,651  43,050,049,043  43,050,049,043
Joint Stock Commercial Bank for 16,400,000,000  16,400,000,000  56,378,336,622 39,978,336,622 - -
Investment and Development of
Vietnam (*)
Vietnam Joint Stock Commercial - - 27,687,272,986 70,737,322,029  43,050,049,043  43,050,049,043
Bank for Industry and Trade
Total 16,400,000,000  16,400,000,000  84,065,609,608 110,715,658,651  43,050,049,043  43,050,049,043

(*) Joint Stock Commercial Bank for Investment and Development of Vietnam, Trang Tien Branch, according to the Credit Limit Contract No.
01/2025/21386439/HDTD dated 31 October 2025. The credit limit is 30,000,000,000 VND. The loan term is 12 months, with interest rates specified in each
debt acknowledgment. The purpose of the loan is to meet working capital needs for business operations. The col lateral for this loan is secured by the asset
mortgage contract No. 01/2025/21386439/TC/HDBD dated 24 October 2025.
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

15. Owner’s equity

b)

©)

d)

Statement of changes in owner’s equity

Owner’s Development Undistributed Total
invested capital investment after-tax
fund profit

Beginning balance of the 160,000,000,000 3,710,297,140  6,004,583,481 169,714,880,621

previous year
Profit for the previous year

156,800,890 156,800,890

Ending balance of the 160,000,000,000 3,710,297,140  6,161,384,371 169,871,681,511
preVIDUS yeal‘

Profit for the current year 2,824,748,535 2,824,748,535
Dividend distribution (1,600,000,000) _(1,600,000,000)
Ending balance of the 160,000,000,000 3,710,297,140  7,386,132,906 171,096,430,046
current year

Details of owner's contribution capital

Beginning of year
VND

%

106,706,800,000 67
22,500,000,000 14

30,793,200,000 19

End of year

%

VND

Hanoi Beer — Alcohol — Beverage Joint 106,706,800,000 67
Stock Corporation

Hanoi — Hai Phong Beer Joint Stock 22,500,000,000 14

Company
Capital contribution from other entities 30,793,200,000 19
Total 160,000,000,000 100

160,000,000,000 100

Transactions relating to capital with owners and distribution of dividends and profits

Current year

Previous year

VND VND
Capital at the beginning of the year 160,000,000,000 160,000,000,000
Increase in contributed capital during the year - -
Decrease in contributed capital during the year - -
Capital at the end of the year 160,000,000,000 160,000,000,000
Stocks
End of year Beginning of year
VND VND
Number of shares registered for issuance 16,000,000 16,000,000
Number of shares sold to the public 16,000,000 16,000,000
- Common shares 16,000,000 16,000,000
Number of shares repurchased - -
Number of shares outstanding 16,000,000 16,000,000
- Common shares 16,000,000 16,000,000

- Par value of outstanding shares: 10,000 VND per share
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

VI.

ADDITIONAL INFORMATION ON ITEMS PRESENTED IN

STATEMENT

Revenue from sale of goods and rendering services

THE INCOME

Revenue from sale of finished goods

Total

Current year Previous year
VND VND
251,654,960,064 245,805,228,803
251,654,960,064 245,805,228,803

Revenue from related parties:

Current period

Previous period

Hanoi Beer Alcohol and Beverage Joint Stock
Corporation

In which:

- Revenue excluding VAT

- Special consumption tax

Hanoi — Hai Phong Beer Joint Stock Company
In which:

- Revenue excluding VAT

- Special consumption tax

Costs of goods sold

250,629,855,369

457,783,931,870

244,504,766,286

446,274,211,930

Costs of finished goods, merchandise

Total

Financial income

Interest income from deposits

Total

207,154,076,501 201,769,445,644
1,025,104,695 1,300,462,517
1,773,705,938 2,277,516,375
748,601,243 977,053,858
Current year Previous year
VND VND
241,893,170,529 237,645,137,223
241,893,170,529 237,645,137,223
Current year Previous year
VND VND
2,927,812,927 1,023,534,039
2,927,812,927 1,023,534,039

Financial expenses

Current year

Previous year

Loan interest expenses

Total

VND VND
257,434,259 165,583,487
257,434,259 165,583,487
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HABECO - HAI PHONG JOINT STOCK COMPANY

Address: Xuan Ang Village, An Lao Commune, Hai Phong City

FINANCIAL STATEMENTS
Notes to the financial statements (continued)

5. Other income, other expense

Current year

Previous year

VND VND

a. Other income
Income from beer residue sales 447,006,080 444,354,560
Income from warehouse rental 491,304,796 491,392,069
Other income 377,859,698 425,552,423
Total 1,316,170,574 1,361,299,052

b. Other expense
Administrative fines, late tax payment 845,394 137,004,147
Other expense 156,845,146 136,917,452
Total 157,690,540 273,921,599

6. Selling expenses
Current year Previous year
VND VND
Expenses for raw materials, materials, and tools 657,207,093 791,163,587
Depreciation expenses of fixed assets 15,500,004 15,500,004
Other expenses 102,205,141 66,935,414
Total 774,912,238 873,599,005

7. General administration expenses

Current year

Previous year

Staff expenses

Expenses for raw materials, materials, and tools
Depreciation expenses of fixed assets
Outsourced service expenses

Other expenses

Total

8. Production costs by element

Expenses for raw materials, materials, and tools
Staff expenses

Depreciation expenses of fixed assets
Outsourced service expenses

Other expenses

Total

VND VND
5,245,727,641 5,029,685,220
144,995,885 04,948,630
214,916,316 214,916,316
1,522,568,922 1,371,709,811
2,056,450,507 2,179,595,824
9,184,659,271 8,890,855,801
Current year Previous year
VND VND
200,067,344,692 195,032,172,168
14,970,359,087 13,489,399,842
25,891,523,448 25,889,238,626
10,632,618,113 9,856,793,973
3,027,283,021 3,691,889,549
254,589,128,361 247,959,494,158
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HABECOQ — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

9. Current corporate income tax expense
Corporate income tax payable is determined at the rate of 20% on taxable income.
The Company’s tax finalization is subject to examination by the tax authorities. As the application
of laws and tax regulations to various types of transactions may be interpreted in different ways,
the amount of tax presented in the Financial Statements may be subject to change upon the
decision of the tax authorities.

The table estimating the current corporate income tax expense of the Company is presented below:

Current year Previous year
VND VND
Total accounting profit before tax 3,631,076,728 340,964,779
Adjustments to accounting profit to determine 400,564,236 579,854,667
taxable income
- Add-back adjustmen 400,564,236 579,854,667
+ Salary for Board of Directors not participating 295,356,000 250,927,400
in management
+ Expenses not deductible 105,208,236 328,927,267
- Deductible adjustments - -
Total taxable profit 4,031,640,964 920,819,446
Corporate income tax rate 20% 20%
Total corporate income tax expense 806,328,193 184,163,889

10. Earnings per share

Basic earnings per share is calculated by dividing the profit or loss after tax attributable to
ordinary shareholders of the Company (after appropriating the bonus and welfare fund) by the
weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share is calculated by dividing the profit or loss after tax attributable to
ordinary shareholders of the Company by the sum of the weighted average number of ordinary
shares outstanding during the year and the weighted average number of ordinary shares that
would be issued if all potential ordinary shares with a dilutive effect were converted into ordinary

shares.

Current year Previous year

VND VND
Profit after tax according to accounting records 2,824,748,535 156,800,890
Adjustments to accounting profit/(loss) - -
- Add-back adjustmen - -
- Deductible adjustments - -
Profit or loss attributable to shareholders 2,824,748,535 156,800,890
Weighted average number of ordinary shares 16,000,000 16,000,000
outstanding during the period
Earnings per share
- Basic earnings per share 177 10
- Diluted earnings per share 177 10

There were no potentially dilutive ordinary shares during the period and as of the date of this
report.
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

VII.

2.1

2.2

The profit on shares this year is calculated based on after-tax profit before deducting the reward
and welfare fund, as at the time of issuing this report, there has been no resolution from the
General Meeting of Shareholders, and the company has not yet planned the distribution of the
reward and welfare fund for 2025.

OTHER INFORMATION
Subsequent events
There were no significant events occurring after the date of the Financial Statements that require

adjustments or disclosures in the Financial Statements.

Related parties information

List of related parties

Related parties Relationship

Hanoi Beer Alcohol and Beverage Joint Stock Parent company

Corporation (HABECO)

Hanoi — Hai Phong Beer Joint Stock Company Under the same parent company
HABECO Trading One Member Limited Under the same parent company
Liability Company

Key management personnel and related individuals include: members of the Board of Directors,
the Executive Board, the Chief Accountant, and their close family members.

Transactions with related parties
In addition to the revenue-generating transactions disclosed in section V1.1, during the year, the

Company incurred transactions with related parties. The principal transactions (excluding VAT)
are as follows:

Related parties Transaction Transaction value
description VND
Current year _ Previous year
Hanoi Beer Alcohol and Purchase of raw 166,117,786,318 151,711,893,134
Beverage Joint Stock Corporation  materials and goods
Rental of canning line 2,067,000,000  2,067,000,000
HABECO Trading One Member ~ Warehouse rental 491,304,796 491,392,069
Limited Liability Company
Purchase of goods 128,269,400 112,245,575
Rental of loading and 192,000,000 192,000,000
unloading services
Hanoi — Hai Phong Beer Joint Purchase of supplies 90,546,730 104,398,752

Stock Company

As at the end of the accounting year, the outstanding balances with related parties were as follows:
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Address: Xuan Ang Village, An Lao Commune, Hai Phong City
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Notes to the financial statements (continued)

Related parties End of year Beginning of year

VND

VND

Short-term receivable from

customers (Note V.3)

Hanoi Beer Alcohol and 56,858,198,140
Beverage Joint Stock Corporation

Short-term payable to suppliers

(Note V.10)

Hanoi Beer Alcohol and (23,446,633,510)
Beverage Joint Stock Corporation

58,765,756,411

(25,315,317,861)

Income of the Board of Directors, Board of Management, Board of Supervisors, and Chief

Accountant during the year:

Full name Position Description Current year Previous year
VND VND
Board of Directors and Management Board
Pham Anh Tuan Chairman of the Remuneration 112,740,000 91,476,000
Board
Quach Thi Thu Huyen Board Member Remuneration 91,308,000 74,088,000
Tran Van Trung Board Member Remuneration 91,308,000 74,088,000
Nguyen Hoang Giang Board Member Remuneration 91,308,000 74,088,000
Director Salary & Bonus 554,700,000 496,008,000
Nguyen Tien Quyet Deputy Director Salary & Bonus - 343,764,000
Pham Thai Hung Deputy Director Salary & Bonus 384,432,000 -
Board of Supervisors
Bui Thi Huyen Head Remuneration 48,144,000 39,060,000
Salary & Bonus 129,804,096 111,331,435
Nguyen Nhu Khue Supervisory Remuneration 33,240,000 26,964,000
Nguyen Thi Anh Dao Supervisory Remuneration 33,240,000 26,964,000
Vu Thi Luyen Supervisory Remuneration 33,240,000 26,964,000
Other Key Members
Nguyen Thi Huong Giang ~ Chief Salary & Bonus 365,472,000 326,808,000
Accountant

3.  Segment Information

Segment reporting by business linesisory Board

The Company’s principal business activity is the production and trading of beer products;

therefore, segment reporting by business lines is not presented.
Segment report by geographical areas

The Company operates solely within the geographical area of Vietnam.
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Notes to the financial statements (continued)

4. Collateral assets

As at 31/12/2025, the Company pledged fixed assets as collateral for bank borrowings (see Notes
V.7 and V.14). As at the end of the year, the Company did not hold any collateral assets of other

entities.

5. Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument
or customer contract, resulting in a financial loss. The Company is exposed to credit risk from its
operating activities (primarily for receivables from customers) and from its financial activities
including bank deposits and other financial instruments.

Receivables from customers: The Company's credit risk management for customers is based on
the Company's policies, procedures, and control processes related to credit risk management of
customers..

Outstanding customer receivables are regularly monitored. Provisioning analysis is carried out at
the reporting date on a customer-by-customer basis for major customers. On this basis, the
Company has no significant concentration of credit risk.

Bank deposits: Most of the Company’s bank deposits are placed with reputable major banks in A
Vietnam. The Company considers the credit risk concentration on bank deposits to be low. NG

‘NH

ST O 4 1 T(

6.  Liquidity risk

VA

Liquidity risk is the risk that the Company encounters difficulty in meeting financial obligations —

due to shortage of funds. The Company’s liquidity risk arises primarily from the mismatches in ”;_f_f_d_?_

the maturities of financial assets and financial liabilities.

The Company monitors liquidity risk by maintaining cash and cash equivalents at levels deemed
adequate by the Board of Management to finance its business activities and to mitigate the effects
of cash flow fluctuations.

The maturity profile of the Company’s financial liabilities based on undiscounted contractual
payments is as follows:

From 01 year

From more than

or less 01 year to 05 years Total
Ending balance 93,331,296,183 - 93,331,296,183
Loans 16,400,000,000 - 16,400,000,000
Payable to suppliers 33,373,726,992 - 33,373,726,992
Accrued expenses 92,131,507 - 92,131,507
Other payables 43,465,437,684 - 43,465,437,684
Beginning balance 121,045,841,015 - 121,045,841,015
Loans 43,050,049,043 - 43,050,049,043
Payable to suppliers 34,282,223,045 - 34,282,223,045
Accrued expenses 56,613,762 - 56,613,762
Other payables 43,656,955,165 - 43,656,955,165
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Notes to the financial statements (continued)

The company considers the concentration risk related to debt repayment to be low. The company
has the ability to meet its due obligations through cash flows from operating activities and
proceeds from maturing financial assets.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices. Market risk comprises three types: foreign exchange
risk, interest rate risk, and other price risk.

Foreign exchange risk:

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate due to changes in exchange rates.

The Company manages foreign exchange risk by considering current and expected market
conditions when planning for future transactions in foreign currencies. The Company monitors
risks related to financial assets and liabilities denominated in foreign currencies.

Interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates. The Company’s exposure to market interest rate
fluctuations mainly relates to short-term deposits and borrowings.

The Company manages interest rate risk by closely monitoring relevant market conditions to
determine appropriate interest rate policies that are favorable for the Company’s risk management
purposes.

The Company does not perform sensitivity analysis on interest rate risk as the risk from interest
rate fluctuations as at the reporting date is not material or the financial liabilities bear fixed
interest rates.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices other than those arising from interest rate or foreign
exchange rate changes.

Information on Going Concern
During the year, there were no activities or events arising that had a significant impact on the

Company’s ability to continue as a going concern. Therefore, the Company’s financial statements
are prepared on the basis of the assumption that the Company will continue as a going concern.
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HABECO — HAI PHONG JOINT STOCK COMPANY
Address: Xuan Ang Village, An Lao Commune, Hai Phong City
FINANCIAL STATEMENTS

Notes to the financial statements (continued)

9.  Comparative figures

Comparative figures are the figures in the financial statements for the financial year ended
31/12/2024 which have been audited.

Prepared by Chief Accountant

e %/ |

> = <
Dao Van Thanh Nguyen Thi Huong Gianw&’oang Giang

Hai Phong, 05 March 2026.

34




		2026-03-13T11:26:20+0700
	Công Ty Cổ Phần Habeco - Hải Phòng
	I am the author of this document




